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Highlights first quarter 2022 

• Net profit of NOK 214.1 million, compared with a net profit of NOK 121.9 
million in the corresponding period of 2021. Net profit includes; 

• Recycling of foreign currency translation differences of NOK 279.9 
million related to discontinued segments with no cash effect (NOK 
155.2 million in Q1 2021) 

• Impairment of NOK 53.9 million related to GC Rieber Shipping’s 
business in Russia (NOK 0 in Q1 2021) 

• GC Rieber Shipping sold the SURF/construction vessel Polar Onyx and the crew 
boat Polar Baikal with delivery to new owners in February 2022  

• As a result of Russia’s invasion of Ukraine, GC Rieber Shipping has started the 
process of exiting its business in Russia  

• On the basis of the 2021 annual accounts, a dividend of NOK 0.50 per share 

was approved by the annual general meeting 21 April 2022. The total dividend 

of NOK 43.0 million was paid to shareholders 3 May 2022. 



Operational review 

GC Rieber Shipping is a shipowner and project-

house with focus on developing profitable and 

sustainable maritime projects. 

The company is listed on Oslo Stock Exchange 

with the ticker RISH. Further information is 

available on the company's website 

www.gcrieber-shipping.com.  



  



Financial review  
(Unaudited)  





 

Shareholder information

 

Risks and uncertainties 



Outlook



Financial accounts 



Consolidated Income Statement  



Consolidated statement of Comprehensive Income  

 



Consolidated statement of Financial Position  



Consolidated statement of cash flows 



Consolidated statement of changes in equity  

 



Notes  















 


